G. JosePH & ASSOCIATES
Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Members of
Malavalam Plantations Limited

Opinion
We have audited the standalone Mnancial statements of Malavalam Plantations Limited {“the
Campany®), which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss
(inluding other comprehensive income), the Statement of Changes in Equity and the Statement of Cash
Flows for the vear then ended, and notes to financial statements, including a summary of significant
neeoumting policies and other explunutery information.

b cur opinion and 10 the best of cur information and according to the explanations given o us the
aforesaid standalone fnancial statements give the information required by the Companies Act, 2013
Cthe Act™) in the menner so required and give & true and fair view in conformity with the accounting
principles generally accepted in [ndis, of the state of affairs of the Company as at March 31, 2021, and
its loss. wtal comprehensive income, the changes in equity and its cash flows for the year ended on that
dare.

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under section
VAGEDY of the Act. Our responsibilitics under those Standards are further deseribed in the Auditor’s
Responsibilitics for the Audit of the Financial Statements section of our repart. We are independent
af the Company in accardance with the Code of Ethics issued by the Institute of Chartered Accountants
af India together with the ethical requirements that are relevant to our audit of the financial
staternents under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in aecordance with these requirements and the Code of Ethics, We helieve
that the audit evidence we lhave ohtained is sulficient and appropriate to provide a basis for our
RTINS

Responsibilitics of management and those charged with governance for the standalone Boancial
stalements

The Company™s Board of Directors is responsible for the matters stated in section 134203} al the Act
with respect to the preparation of these standalone financial statements that give a true and Tair view
ol the Nnancial pesition, financial perlunnance, (changes in equity) and cash flows of the Company
in aceordance with the accounting principles aenerally aecepted in India, including the Accounting
Standards specificd under section 133 of the Act. This responsibility also includes maintenanee of
adequate accounting records in accordance with the provisions of the Act for sateguarding of the assets
of the Company and for preventing and detecting frauds and other irrzgularities; selection and
application of appropriate accounting policies: making judgments and estimates that are reasonable
and prudent: and design, implemenation and maintenance of adequate internal Fnancial conteols,
that were operating effectively or ensuring the accuracy and completeness of the accounting recards,
relgvant to the preparation and presentation of the financial statements that give a true and fair view
und are free from material misstatement, whether due Lo fraud or error.
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In preparing the financial statements, the Board of Dircctors is respansible for assessing the
Company s ahility to continue ns a going concern, disclosing, as appliceble, matters related 1o Eng
comcern end using the going concern basis of accounting unless the Bourd of Directors either intends
b hguicate the Company or to cease aperstions, or has no realistic eltemative but to do so.

lhose Boand of Directors are also responsible for overseeing the company's finaneial reporting
process.

Anditor"s responsibilities for the awdit of the Aoancial statements

Our ehjectives are 10 ablain reasonable assurance shout whether the {inancial statements as & whole
are free from material misstatement, whether due to fraud or error, and to issue an oudilor's report that
meludes cur apinion. Reasonable assurance is a high level of assurance, bul is not a guarantee that
an wudit conducted in sccordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or errar and are considered material if, individuoally or in
the aggrepate. they coutd reasonably be expected to influence the economic decisions of users taken
an the basis of these financial statements.

As part aof an audit in accordance with SAs, we exercise professional Judgment and maintuin

prifessional sceplicism throughout the audit. We also:

A, Identily and assess the rishs af material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
ablain audit evidence that is sufficient and appropriate 10 provide a basis for our opinion. The risk
of not detecting a material misstatement resulting trom frawd is higher than for one resulting from
ercer. as Traod may invalve callusion, fargery, intentionel omissions. misrepresentations, or the
overide of intemal control.

h. Obrain an understanding of intermal cuntral relevant w the awdit in arder to design audit procedures
that are appropriste in the circumstances. Under Section 143(3Ki) of the Act, we zre also
respunsible for expressing our opinion on whether the company hos adequate intemal financial
controls with reference to standalone financial statements in place und the operating effectiveness
of such controls.

¢, Evaluate the appropriatensss of accomnting policies used and the reasonableness of BECOLNEIND
estimates and related disclosures made by management,

. Conclude cn the apprapriateness of management’s use of the going concern basis of aceounting
and., based on the audit evidence obtained, whether a imalerial unceriainty exists related o events
or conditions that may cust significant doubt on the Company’s ability to continue #s a going
concern. Ifwe conclude thar & marerial uncertainty exists, we are required to draw attention in our
anditor's reporl o the related disclosures in the standalone fnancial statements ar, if soch
disclosures are inadequate. w modify our opinion. Cur conclusions are based on the audit evidence
ehtained up to the date of cur suditors' reporl. However, future events or conditions may cause the
Company Lo cesse 10 cONCinue &5 a going concern.

. Dvaluate the overall presentation, structure and content of the standalone financial statements,
mncluding the disclosures, and whether the standalone financial statements represent the underlying

. trensactions and events in o manner that achisves fair presentation.

We communicete with those charged with governance regarding, among cther malters, the planned
scope and timing of the audit and significant audit Mndings, including any signilicant deficiencies in
mnternal contral that we identify during our audit. We also provide those charzed with governance with
u slatement that we have complied with relevant ethical requirements regarding independence, and 1o
communicate with them all relationships and other matters thet may reasonably be thought to bear on
vur independence. and where applicable, related safepuards,
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From the matters communicated with those charasd with gavernanes, we determine those marters that
were ol must significance in the audit of the standalone financial statements of the current period and
are therefore the key audil maters. We describe these matters in our auditors” report unless luw or
regulation precludes public disclosure about the mater ar when, in extremely rare circumstances, we

determine that a matter should nor be communicated in our report because the adverse consequences of

doing so would reasenably be cxpecred (o oubweigh the public imerest benefits of such communication.

Report on other legal snd regulatory requirements

L. As required by the Companies { Auditor’s Report) Order, 2016 (*the Order'), issued by the Central
Government of India in terms of Section 142 (11 of the AcL we give in Annexure A, a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

2. Asrequired by Section 143 (3) of the Act. we report that:

a. We have sought and obtained all the information and explanations which o the hest of aur
knowledge and helief were necessary for the purposes of our audit.

b In our opinien, proper books of account as required by |zw have been kept by the Company so
far as it appears from our examination of those boaoks,

. The balance sheet. the statement of profit and lass ineluding ather comprehensive income,
statemet of changes in equity and the statement of cash Mows dealt with by this Report are in
agreement with the books of account;

d. In our opinicen, the aforesaid standalone financial statements comply with the Indian
Accounting Standurds presceibed under Section 133 of the Act.,

e Chnthe busis of the written representations received from the dircctors as on March 31, 2021
taken an record by the Board of Directors, none of the directors is disqualified as on March 31,
2021 from being appointed as a dirgctor in terms of Section 164 (2) of the Act.

£, With respect 1o the adequacy ol the internal financial contrals aver financial reperling of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“aamexure BT Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Campany s internal financial controls over financial reporling.

2. With respeet to other matters 1o be included in the Auditors” Report in accordance with Rule
H of the Companies (Audit and Auditors) Rules, 2014 (a5 amended), in cur opinion and to the
best uf our information and secording w the explanations given to us:

. The Company does net have any pending litigations which would impact its nencial
pasition; .
i The Company did nat have any long-term contracts including derivative contracts for
which there were any material foreseeahle losses:
it There were no amonnts which were required to be transferred to the Investor Education
and Protection Fund by the Company.
For G Jos craies
Charte 5
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Anmexure = & (o the Anditors® Report

The Annexure referred 1w in Independent Audirors® Report W the members of the Company on the
stundalone financial stalements for the yesr ended March 31, 20721, we report that:

i,

Vi,

viil.

Phe Company does nat have Mxed assers, Therelore, the provisions of Clayse (e} and 3{i)(b)
ot the said Order are not applicable 1o the Company,

The Company does sot have any inventory, Therefore, the pravisiens of Clauses 3(iiiay, 3(i0h)
and 3()e) ol the said Order are nat spplicable o the Company.

According o the information and explanations given ta us and on the basis of our examination
of the baoks of account, the Company has not granted any loans, secured or unsecured to
eoimpantes, firms, Limited Liahiliny Partnerships or other parties listed in the register maintained
section 189 of the Companies Act. Consequently, the provisions of clauses J(A0AY to 31{c)
of the Order are not applicable to the Company.

Aceording 10 the information and explanations piven to us and on the basis of our examination
af the books of account, the Company has nol provided any lnans, guarantees, sccurities to
parties covered under sections 185 and 186, Also, the Company does not have any investments.

The Company has not accepted any deposit from public within the meaning of sections 73 to 76
or amy other relevant provisions of the Act and the rules framed thereunder.

The provisions regarding maintenance of cost recards under suh-section (17 wf section 148 of
the Act are not applicahle o the Com pany,

a, According to the records of the Company, undisputed statutory dues including pravident fund,
emplovees' state insuronce, income 1ax, sules tax, wealth lax, service tax, customs duty, excise
duly. cess 1o the extent applicable and any other stalutory ducs have generslly heen reaularly
deposited with the appropriate authorities. According to the information and explanations given
fo us there were no statutory dues an the last day of the financial vear outsta nding for a periad
of more than six months frem the date they hecame pavable.

k. According w the information & explanations given to us, there is no amounts payable in
respect ol incame tax, wealth tax, service Lax, sales tax, customs duty and excise duty which
have nat been depesited on account of any disputes,

According to the information and explanations given Lo us, the Company has not defaulied in
repayment of dues 1o financial institetions or banks. The Campany has not issued any debentures
till date.

Based on our audit procedures amd on the inforimation given by the management, we report Lhat
the Company has not raised any moneys by way of initial or further public olfer or any term
leans during the vear.
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Accarding to the information and explanations given o us, during the year, noe fraud on or by
the Company has been noticed or reparted during the vear,

The Cempany Bas ool paid any managerial remuneration during the year and conseguently
reporting wnder clavse 3(xi) of the Cirder is not applicable to the Company.

The Company s not a Nidhi Company. Therefore, the provisions of clause 3 {xii) of the Order
15 nol applicablie to the Company.

All ransactions with related parties are in compliance with section 177 and 188 of the Act and

the details have been suitably disclosed in the Financial Statements as required by the accounting
standards,

Bazed on the andit procedures performed and the information and explanations given to us by
the management, we repont that the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.

Based on the andit procedures performed and the infarmation and explanation given to us. we
repart that the non-cash transactions entered by the Company with its directorsidirector of the
company or s holding, subsidiary or assecinle company/a person connected with the [irector
are in compliance with the provisions of section 192 of the Act.

The Company is not required to be registered under section 45-14 of the Reserve Bank of India
Act, 1934

2021
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Annciure - B to the Auditors’ Report

Report on internal financial controls under clanse (i) of sub-scction 3 of section 143 of the Act

We have andited the internal Rnancial controls over financial reporting of the Company as of March
415 2021 in conjunction with aur awdit of the financial statements of the Company for the vear ended
on that date.

Manugement's responsibility for internal financial controls

The Company’s management is responsible for establishing and maintaining internal Gnancial contrals
based on the internal control over financial reporting eriteria established by the Company considering
the essential compaonents of internal control stated in the Guidanee Nole on Audit of Internal Financial
Cuntrols Cver Financial Reporting issued by the Institute of Chartered Accounsants of India. Thess
responsibilities include the desizn, implementation and muintenance of adequate internal financial
contrals that were operating effectively for ensuring the onderly and etficient conduct of its busincss,
including adherence o company s policies, the sa ﬁ.s.:unrdmg of its assets, the prevention and detection
of frouds and errors, the accuracy and complefeness of the accounting records, and the GGmely
preparation of reliable fnancial information, as required under the Act.

Auditors’ responsibility

Ui responsibilily 3= lo express an apinion on the Company’s internal financial controls over financial
reporting based on our 2udit, We conducted our audit in accardance with the Guidsnce Note an Audit
of Internal Financial Contrels Chver Financial Keparting (*the Guidance Note') and the Standards on
Auditing, issued by ICAL and deemed to he preseribed under section 143¢10) of the Act, to the extent
applicable to an audit of imternal financial controls, both applicable 1o an andit of Internal Financial
Contrels and, botl isseed by the Instituie of Charlered Accountants of India. Those Standerds and the
Guidance Mote require that we comply with ethical requirements and plan and perform the audit to
chiain reasonalle assurunce about whether adequate internal financial contrals over financial reporting
wis eslablished and maintained and if such controls operated effectively in all material respects.,

Lhur pudit involves performing procedures 1o ohtain andit evidence about the adeguacy of the internal
financial controls sysiem over linuncial reporting and their operating effectiveness, Our audit of internal
tinancial controls over financial reporting included obtaining an understanding of imernal financial
centrols over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operaling effectivencss of internal control based on the assessed risk. The
procedures selected depend on the suditor’s judgement, including the assessment of the risks of material
misstatement o the Mnancial statements, whether due o fraod or emror,

We helieve that the audit evidence we have obtained is sufficient and appropriste to provide a basis for
cus pudit opinian on the Company’s internal Anancinl controls svstem over financial reporting,
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Meaning of internal financial controls over financial reporting

A compeny's interial financial control over financial reporting is a process designed to provide
reasonable assnrance regurding the refiability of financial repurting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
cempany’s internal financial control over financial reporting includes those palicies and pracedures that
{1} pertdin to the muintenance of records that, in reasonsble detail, accurately and faiely reflect the
tranzactions and dispositions of the assets of the company; (2) provide reasonable assurance that *
transaciions are recorded as necessary 1o permit preparation of finencial statements in accordance wit
generally aceepted accounting principles. and that receipts and expenditures of the company are being
made only in eccordance with authorisations of management and direclors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unautharized acquisilion, nse,
or dispasition of the compuny’s assers that could have a material effect an the fineneial statements.

Inherent limitations of internal Gnancial controls over financial reporting

Becanse ol the inherent limitations of inteenal financial conteols over financial reparting, including the
passibility of collusion or improper management averride of controls, material misstatements dus 10
errar or fraud may occur and not he detected. Also, projections of any eveluation of the imernal financial
controls over financial repurting to future periods are subject Lo the risk that the internal financial contral
aver financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the palicies or procedures may deteriorate.

O pimion

ln our apinion. the Company has, in all meterial respects, an adeguate internal financial contrals system
over financial reporting and such intemal financial contrals over financial reporting were operating
effectively as at March 31, 2021, based on the internal caontrol wver financial reparting criteria
established by the Company considering the essential components of internal contral stated in the
Guidance Note on Audit of Internal Finaneial Controls Over Finangial Re porting issued by the Institute
of Chartered Accountams of [udia.

Cochin
June 3, 2021



